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SWAMI RAMANAND TEERTH MARATHWADA
UNIVERSITY NANDED - 431606

NEW MODEL DEGREE COLLEGE HINGOLI

(Structure and Syllabus of Four Years Multidisciplinary
Degree Program with Multiple Entry and Exit Option)

UNDER GRADUATE PROGRAMME OF HUMANITIES

Major in DSC ECONOMICS

B.A. Third Year Syllabus

Under the Faculty of Humanities

Effect from Academic Year 2026-27
(As per NEP -2020)




Forward by the Dean, Faculty of Humanities

From the Desk of the Dean:

To meet the challenge of ensuring excellence in undergraduate programme Hu-
manities education, the issue of quality needs to be addressed, debated and taken forward
in a systematic manner. Accreditation is the principal means of quality assurance in
higher education. The major emphasis of accreditation process is to measure the out-
comes of the program that is being accredited. In line with this Faculty of Humani-
ties of Swami Ramanand Teerth Marathwada University Nanded has taken a lead in
incorporating philosophy of outcome-based education in the process of curriculum de-
velopment.

Faculty of Humanities , Swami Ramanand Teerth Marathwada University
Nanded, in one of its meetings unanimously resolved that, each Board of Studies shall
prepare some Program Educational Objectives (PEO’s) and give freedom to affiliated In-
stitutes to add few (PEO’s) and course objectives and course outcomes to be clearly de-
fined for each course, so that all faculty members in affiliated colleges understand the
depth and approach of course to be taught, which will enhance learner’s learning
process. It was also resolved that, maximum senior faculty from colleges and experts
from industry to be involved while revising the curriculum. We are happy to state
that, each Board of studies has adhered to the resolutions passed by Faculty of
Humanities, and developed curriculum accordingly. In addition to outcome-based educa-
tion, semester-based credit and grading system is also introduced to ensure quality of
education.

Semester based Credit and grading system enables a much-required shift in focus
from teacher- centric to learner-centric education since the workload estimated is
based on the investment of time in learning and not in teaching. It also focuses on contin-
uous evaluation which will enhance the quality of education. Swami Ramanand Teerth
Marathwada University Nanded has taken a lead in implementing the system through its
affiliated Institutes and Faculty of Technology has devised a transparent credit assign-
ment policy and adopted ten points scale to grade learner’s performance. Credit assign-
ment for courses is based on 15 weeks teaching learning process, however content of
courses is to be taught in 12-13 weeks and remaining 3-2 weeks to be utilized for revi-
sion, guest lectures, coverage of content beyond syllabus etc.

Credit and grading based system will be implemented for First Year of Humani-
ties from the academic year 2023-2024. Subsequently this system will be carried for-
ward for Second Year Humanities in the academic year 2024-2025, Third Year in 2025-
26 and Final Year Humanities in the academic years 2026-2027 respectively.

Dr. Parag Khadke Dean,

Faculty of Humanities,

Swami Ramanand Teerth Marathwada University,
Nanded.



From Desk of Chairman, Board of Studies of the Subject Economics

Preamble:
The new education policy- 2020, which is being implemented from the academic year 2023-24 in Swami Ramanand
Teerth Marathwada University, Nanded. Present a significant opportunity to revolutionize the education sector. This
policy encompasses numerous reforms in the educational framework, rules, and administrative system, aiming to
achieve sustainable development in the country. Objectives of this policy are focused on building an efficient robust
educational system that place special emphasis on the skills of creative thinking, communication, co-operation, em-
pathy, and self confidence. The policy lays down fundamental principles for educational systems and institutions,
instilling Indian values through the curriculum and pedagogy. It’s implementation is expected to foster constitution-
al values and strengthen the bond between individuals and the country as we strive to become a global hub of
knowledge generation and globalisation. The importance of economics in today's world driven by liberalisation ,
privatisation, and globalisation has necessitated a new national education policy to replace the traditional education
system .The revised a economics curriculum aligns with this policy , aiming to provide quality education, promote
sustainable development, employment opportunities, environmental awareness, holistic development human wel-
fare, economic theory, statistics, mathematical, economics, econometrics , financial policy, employment and voca-
tional skills among students. Additionally it aims impart knowledge of both Indian and Western economics, with
the goal on only creating job seekers but also nurturing entrepreneurs .The undergraduate syllabus for economics
has been developed based on the national education policy 2020 ,with a student centric approach that offers flexibil-
ity in terms of choice of disciplines ,academic pathways with interdisciplinary combination, multiple entry and exit
points, and the ability to learn at one's own pace ,to the extent possible, These steps are intended to provide quality
education to all stakeholders
As the Chairman of the Board of Studies in Economics at Swami Ramanand Teerth Marathwada University
Nanded, I am placed to announce that the syllabus was finalised in a meeting attended by more than 9 members
from different institutes, ensuring a collaborative approach.
Objectives. :---
1) To provide students with strong foundation in economic fundamentals, enabling them to formulate, solve and
analyse economic problems and prepare them for graduate studies
2) To equip students with the ability to identify, formulate and solve problems in micro & macroeconomics, in-
ternational Economics, Public Finance, Industrial Economics etc
3) To provide students with a comprehensive understanding of public finance, fiscal policy, taxation, public expenditure, and
public debt, with a special focus on their principles, instruments, and impact in the Indian context.
4) To introduce students to the evolution of economic thought from early to modern periods by studying key theories and
contributions of major economists across different schools of thought.
5) To prepare students for successful careers in Share Market, Industries, Agro Based Industries.
4) To prepare students for successful careers in trade and business
5) To develop entrepreneurship skills among students
6) To provide opportunities for students to engage and research projects, training and field work
8) To provide students with an overview of the structure, challenges, and opportunities of the Indian economy, focusing on
agriculture, industry, services, and infrastructure development in the 21st century
9) To develop the ability to solve problems in microeconomics and macroeconomics
10) To cultivate and understanding of contemporary economic issues and the impact of public and social policies in
resolving them
11) To develop the ability to identify, formulate, and solve problems related to global, national and local socio-
economic

Prof. Dr Namdeo Nivaruti Mundhe
Chairman, Board of Studies of the Economics, (NMDC)

Swami Ramanand Teerth Marathwada University, Nanded.
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Swami Ramanand Teerth Marathwada University, Nanded

NEW MODEL DEGREE COLLEGE, HINGOLI
Members of the Board of Studies in the subject of Economics
under the faculty of Humanities

Sr No |Name of the Member Designation Address with mail id Contact No.
Shri Sant Gadge Maharaj Mahavidyalay,
1 |Dr. Namdev Nivrati Mundhe Chairman Loha Tq.Loha Dist.Nanded 9423655556
Dr. Anil Digamber Wadkar Invitee  [Shri Kumarswami Mahavidyalay, Ausa 9822411978
2 Member
Dr. Sudam Vasantrao Pawar Invitee Sarswati Sangeet Kala Mahavidyaly, Latur 9421448128
3 Member
Dr. Avinash Vilasrao Pawar Invitee  [Jaikranti Senior College, Latur 9423661704
4 Member
Dr. Amol Arun Pagar Invitee  [Shivjagruti Senior College,Nalegaon 9021223301
5 Member Dist Latur
Dr. Dnyaneshwar Papulwad Invitee  [Yeshwant Mahavidyalay, Nanded 9823227382
6 Member
Dr. Tukaram Powale Invitee Late.Babasaheb Deshmukh Gorthekar Ma- | 9403117084
7 Member havidyalay, Umri
Dr. Suryakant Pawar Invitee  |[Lokmanya Mahavidyalay, Sonkhed 9763084130
8 Member
Dr. Rajesh Umberkar Invitee  [NSB College, Nanded 9623979067
9 Member
10 |Dr. R. R. Kamble Member [Sharda Mahavidyalaya, Parbhani. 9420359657
11 |Dr. A. D. Madhavi Member |Adarsh College Hingoli 0421862104
12 |Dr.S.S. Narwade Member [Dr. BAMU Ambedkar Chhatrapati
Sambhaji Nagar 9591770698
13 [Dr.S. N. Kadam Member [S. B. P. Arts, Commerce. Science College
Mandup Tq. Dist. Solapur 9483612068
14 Dr. R. S. Wankhede Member [D.D. S. P College Erandol Dist.Jalgoan
15 [Dr. Sunil Kumar Member  (Govt. First Grade Collge Bidar, Karnataka
16 |Dr. Tumkunte Member |[Govt. First Grade Collge,Bidar,Karnataka
17 [Dr.D.N. Nimbor Member (Govt. College Gulbarga Karnataka
18 |Shri B. B. Thombare Member [Natural Sugar Factory Ranjani Dist. 9763084130
Dharashiv
19 [Shri Narendra Chavan Member  [Dr. Shankar Chavan Bio-Sugar Factory 9623979067

Dongarkada




Swami Ramanand Teerth Marathwada University, Nanded

New Model Degree College, Hingoli
Faculty of Humanities SUBJECT- ECONOMICS
Structure for Four Year Multidisciplinary Degree Program with Multiple Entry and Exit
Subject: Economics DSC (Major)/ DSM (Minor)
Ability Enhancement N .
Vocational Course (AEC) Fild work/ Project/ In-
. . an kill Basket 3 ternship/OJT/Apprenti
Year Subject-1 Major DSE Sub- Enhanc(lrient Value éducationDCourses ceship/Case Study
& S (DSC/DSE) Elective fect2 Course (Re- (VEC)/IndianKnowledge Or Co-curricular
Level | e (Basket1) IJVIinor luted fo System (IKS) (Basket 4) courses(CC)
(Common across faculty) (Basket 5 for CC) Credit Total
m (DSM) DSC) (Common across faculty) redits Credits
1 2 3 4 5 6 8 9 10
HECOCT3301 (4Cr) HECOET3301 HECOV(C3301 HECOFP3301(4Cr)
Public Finance-I (4Cr) (4Cr.)
HECOCT3302 (4Cr) Indian Stock Market 2
\% History of Economic Economy-I
Thoughts | | 0 | | | e 4 Credits
HECOCT3303(4Cr) 4 Credits
Industrial 2 Credits
Economics
12 Credits
3 HECOCT3351(4Cr) HECOET3351 HECOVC3351 HECOOQJ3351(4Cr)
Public Finance-II, (4Cr) UG.
(5-5) HECOCT3352 (4Cr) Research 2
VI Indian Economic Thinkers, Indian Economy- Methodology in OJT Diploma
HECOCT3353 (2Cr) 1T Economics |
International 44
Economics .
HECOIK3351(2Cr) 4 Credits 4 Credits
Indian Knowledge 2 Credits
System in Economics
12 Credits
Total 48 8 16 8 | 8 12 12+10=22 10 132
Exit Option: Award of UG Diploma in Major with 88 Credits and an additional 4 credits core NSQF course/Internship or continue with Major and
Minor.




Abbreviations:

1)
2)
3)
4)
5)
6)
7)
8)
9)
10)
11)
12)
13)
14)
15)
16)
17)

DSC: Department/Discipline Specific Core (Major)
DSE: Department/Discipline Specific Elective (Major)
DSM: Discipline Specific Minor

GE/OE: Generic/Open Elective

VSEC: Vocational Skill and Skill Enhancement Course
VSC: Vocational Skill Courses

SEC: Skill Enhancement Courses

AEC: Ability Enhancement courses

MIL: Modern Indian languages

IKS: Indian Knowledge System

VEC: Value Education Courses

OJT: On Job Training: (Internship/Apprenticeship)
FP: Field Projects

CEP: Community Engagement and Service

CC: Co-Curricular Courses

RM: Research Methodology

RP: Research Project/Dissertation
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Swami Ramanand Teerth Marathwada University, Nanded

New Model Degree College, Hingoli

Faculty of Humanities
General Guidelines for course structure:

The Major subject is the discipline or subject of the main focus and the degree will be awarded in that discipline/subject.
Credits and curriculum of Major and Minor subject is same in the first year
In the first year Students should choose two different subjects as a Major and Minor in same faculty).
From the Second-year curriculum of Major and Minor subject is the different.
Generic /Open Elective is to be chosen compulsorily from faculty other than that of the Major. (Select from Basket)
Vocational and Skill Enhancement Courses (VSEC or VSC and SEC) are related to Major Course (DSC)
Ability Enhancement Courses (AEC):

a) English language may be offered Sem. I for 2 Credits and sem. III for 2 Cr. in AEC

b) Second languages may be offered Sem. II for 2 Credits and sem. IV for 2 Cr. in AEC

. Column No. 7and & is common for all faculties.

Curriculum of VEC, CI, IKS and CC will provide by university.
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Swami Ramanand Teerth Marathwada University, Nanded
New Model Degree College, Hingoli

Faculty of Humanities Major in Economics
Basket 1: Major Course for Semester V- 3 Papers 04 Credits & Sem- VI 2 Papers 4 Credits and 2 Paper

2 Credits
Details of Major Course(M)
Semester BOS proposing Major
CODE Title of the Corse

HECOCT3301 Public Finance- [
HECOCT3302 History of Economic Thoughts

Semester V BOS in Economics HECOCT3303 Industrial Economics
HECOCT3351 Public Finance- 11

Semester VI BOS in Economics HECOCT3352 Indian Economic Thinkers
HECOCT3353 International Economics
HECOIK3351 Indian Knowledge System in Economics




Swami Ramanand Teerth Marathwada University, Nanded
: New Model Degree College, Hingoli

T Faculty of Humanities Major in Economics
Basket 2: Major Elective Course for Semester V & VI (C): Each of 04 Credits
Details of Major Elective Course(M)
Semester BOS proposing Minor (e g.)
CODE Title of the Corse
Indian Economy -1
Semester V BOS in Economics HECOET3301
HECOET3351 Indian E I
Semester VI BOS in Economics ndian Leonomy-




Swami Ramanand Teerth Marathwada University, Nanded
=l New Model Degree College, Hingoli

). L Faculty of Humanities Major in Economics

Basket 2: Vocational And Skill Enhancement Course (VEC )Semester V Of 02 Credits

Semester BOS Proposing VEC CODE Title of the Course

Sem V BOS in Economics HECOV(C3301 Stock Market

Sem VI BOS in Economics HECOVC3351 Research Methodology in Economics




Swami Ramanand Teerth Marathwada University, Nanded
' New Model Degree College, Hingoli

e S ey, Faculty of Humanities Major in Economics
Under Graduate Third Year Programme, Semester V (Level 5.5)
Teaching Scheme
Teaching Scheme
Course Course Name Credits Assigned (Hrs./week1Hrs.=
Code 60M.)
Theory | Practical Total Theory | Practical
Major HECOCT3301 Public Finance-I 04 04 04
HECOCT3302 History of Economic Thoughts 04 04 04
HECOCT3303 Industrial Economics 04 04 04
Major Elective |HECOET3301 Indian Economy-I 04 04 04
Vocational & Skill
Fnhancement HECOVC3301 Stock Market 02 02 02
Course
Co-Curricular Field Project
Courses HECOFP3301 - 04 04 - 04
/Community
Engagement
Services (CC)
Basket-5
Total Credits 18 04 22 18 04




Swami Ramanand Teerth Marathwada University, Nanded

e e New Model Degree College, Hingoli
Faculty of Humanities Major in Economics
Under Graduate Third Year Programme, Semester VI (Level 5.5)
Teaching Scheme
Teaching Scheme
Course Course Name Credits Assigned (Hrs./week1Hrs.=
Code 60M.)
Theory | Practical Total Theory | Practical
HECOCT3351 Public Finance-II 04 04 04
Major HECOCT3352 Indian Economic Thinkers 04 04 04
HECOCT3353 International Economics 02 02 02
HECOIK3351 Iy djan Knowledge System 02 02 02
in Economics
Major Elective HECOET3351  Irhdjan Economy -II 04 04 04
Vocational & SkillEn- HECOV(C3351  [Research Methodology in Economics
hancement & 02 02 02
_ Course
) (:CO-Lurr1§u1]§1r Courses t HECOO0J3351 On Job Training
ommunity Engagemen ) ;
Services (CC) 04 04 04
Basket-5
Total Credits 18 04 22 18 04
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Swami Ramanand Teerth Marathwada University, Nanded

New Model Degree College, Hingoli

Faculty of Humanities Major in Economics

b — L
Under Graduate Third Year Programme, Semester V (Level 5.5)
Examination Scheme [40% Continuous Assessment (CA) and 60% End Semester Examination (ESE))]
Theory Total
S Continuous Assessment (CA) ESE 7+8=
bject
ubjec Course code Course Name Class [Assignment, Total ?
Presentation, Total
Tests |[Viva, Quiz, |Attendance
Open Book.
1 2 3 4 5 6 7 8 9
M HECOCT3301 Public Finance-I 20 12 08 40 60 100
ajor
HECOCT3302 History of Economic Thoughts | 20 12 08 40 60 100
HECOCT3303 Industrial Economics 20 12 08 40 60 100
] ) HECOET3301 Indian Economy-I 20 12 08 40 60 100
Major Elective
'Vocational & Skill
Enhancement HECOVC3301 Stock Market 10 06 04 20 30 50
ourse
Co-Curricular HECOFP3301 Field Project
Courses 20 12 08 40 60 100

/Community
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Swami Ramanand Teerth Marathwada University, Nanded

New Model Degree College, Hingoli

Faculty of Humanities Major in Economics
Under Graduate Third Year Programme, Semester VI (Level 5.5)
Examination Scheme [40% Continuous Assessment (C4) and 60% End Semester Examination (ESE)]

C Cod Theory Total
) ourseLode Continuous Assessment (CA) ESE 7+8=
Subject Course Name 9
Class |Assignment,
Presentation, |Attend-
Tests Viva, Quiz, ance
Open Book. Total Total
1 2 3 4 5 6 7 8 9
HECOCT3351 Public Finance-II 20 12 08 40 60 100
Major HECOCT3352 Indian Economic Thinkers 20 12 08 40 60 100
International Economics
HECOCT3353 10 06 04 20 30 50
HECOIK3351 Indian Knowledge System in 10 06 04 20 30 50
Economics
Major Elective i -
! HECOET3351 Indian Economy -II 20 2 08 40 60 100
Vocational & HECOV(C3351 :
SkillEnhance- cove Research Methodology in 10 06 04 20 30 50
ment Course Economics
On Job Trainin
| HECOOI3351 8 20 12 08 40 60 100
Community
Engagement
Services (CES)
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Swami Ramanand Teerth Marathwada University, Nanded
New Model Degree College, Hingoli
Faculty of Humanities Major in Economics
Under Graduate Third Year Programme, Semester V
Course Structure: Major/Elective/ VESC/VEC/- Teaching Scheme(For 4

credits)
Cguﬁse Course Name (Paper Title) Teaching Scheme (Hrs.) |Credits Assigned
ode
Theory |[CA Theory |CA Total
HECOCT3301 |Public Finance -I 60 - 4 — 04
HECOCT3302 History of Economic Thoughts 60 i 4 . 04
HECOCT3303 Industrial Economics 60 i 4 N 04
Indian Economy-I
HECOET3301 60 - 4 - 04
Field Project
HECOFP3301
(For 2 credits)
Course Code Course Name (Paper Title) [Teaching Scheme (Hrs.) Credits Assigned
Theory CA Theory CA Total
HECOVC3301 Stock Market 30 - 2 - 02
Assessment Scheme
Theory Total
CA ESE
C N |Assignment,
Course Code ourse Name Class Presentation,
Tests Viva, Quiz, Total
Open Book. Attendance
1 2 3 4 5 6 7 (6+7)
HECOCT3301 |Public Finance -1 20 12 08 40| 60 (100
HECOCT3302 |History of Economic Thoughts 20 12 08 40| 60 (100
HECOCT3303 (Industrial Economics 20 12 08 40| 60 |100
HECOET3301 [Indian Economy-I
20 12 08 40| 60 100
HECOVC3301 [Stock Market 10 06 04 201 30 50
HECOFP3301 [Filed Project 20 12 08 401 60 1100




Swami Ramanand Teerth Marathwada University, Nanded
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New Model Degree College, Hingoli
Faculty of Humanities Major in Economics
Under Graduate Third Year Programme, Semester VI
Course Structure: Major/Elective/VESC/VEC/AEC/-Teaching Scheme

(For 4 credits)
C(()jgl(‘ls: Course Name (Paper Title) Teaching Scheme (Hrs.) Credits Assigned
Theory CA Theory | CA Total
HECOCT3351 |Public Finance-II 60 - 4 — 04
HECOCT3352 Indian Economic Thinkers 60 i 4 . 04
HECOET3351 |Indian Economy-II 60 4 - 04
HECOQOJ3351 On Job Training 4 - 04
(For 2 credits)
Course Code Course Name (Paper Title) Teaching Credits
Scheme (Hrs.) Assigned
Theory CA Theory |CA Total
HECOCT3353 International Economics 30 - 2 - 02
HECOIK3351 Indian Kpowledge System in 30 } 2 - 02
Economics
HECOVC3351 Research Methodology in Economics 30 - 2 - 02
Assessment Scheme
Theory
Course Code Course Name CA ot
Class Assignment, ESE
Presentation, |Attendance
Tests |Viva, Quiz, Total
Open Book.Etc
1 2 3 4 5 6 7 (6+7)
HECOCT3351 [Public Finance-II 20 12 08 40 60 100
HECOCT3352 [ mdian Economic Thinkers 1 12 |08 |40 60 | 100
HECOCT3353 | nternational Economics 10 06 04 20 30| 50
HECOIK3351 |mdian Knowledge Systemin |, 06 04 20 30 50
Economics
HECOET3351 |Indian Economy-II 20 12 08 40 60 100
HECOV(C3351 [Research Methodology in Eco- | 10 06 04 20 30 50
nomics
HECOOJ3351 | On Job Training 20 12 08 40 60 100
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Swami Ramanand Teerth Marathwada University, Nanded

New Model Degree College, Hingoli
Faculty of Humanities
B. A. (Third Year) Subject: Economics
End of Semester Examination (ESE)
Question Paper Pattern for 4 Credits
(Major/Elective) Semester Pattern with Effective from
2026-2027

1. Write short’s note (ALL) (15Marks)

1)

2)

3)

4)

5)
2. Descriptive Question (15 Marks)
3. Descriptive Question (15Marks)
4. Descriptive Question (15 Marks)
5. Descriptive Question (15 Marks)
6. Descriptive Question (15 Marks)

Note: Students need to solve ANY THREE of the remaining Five Questions (Q.2t0Q.6) and shall be
based on entire syllabus.
Total= 60Marks
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SWAMI RAMANAND TEERTH MARATHWADA UNIVERSITY, NANDED
New Model Degree College, Hingoli
Faculty of Humanities
B. A. (Third Year) Subject: Economics
End of Semester Examination (ESE)
Question Paper Pattern for 2 Credits
Semester Pattern with Effective from 2026-2027

1) Write short’s note (ALL) (10Marks)

1)

2)

3)

4)
2) Descriptive Question ( 10 Marks)
3) Descriptive Question ( 10 Marks)
4) Descriptive Question ( 10 Marks)
5) Descriptive Question ( 10 Marks)

Note: Students need to solve ANY TWO of the remaining FOUR Questions (Q.2t0Q.5) and shall be based on

entire syllabus.

Total =30 Mark
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SWAMI RAMANAND TEERTH MARATHWADA UNIVERSITY, NANDED
NEW MODEL DEGREE COLLEGE, HINGOLI

Exam Pattern
DSC Exam Pattern
C.A. - 40 Marks
(Test I for 10 Marks, Test II For 10 Marks, One Assignment For 12 Marks,
Attendance 06 Marks)
ESE - 60 Marks

(University theory exam for 60 Marks for descriptive Question)

Minor / Generic Elective Course Exam Pattern

C.A. - 40 Marks
(Test I for 10 Marks, Test II For 10 Marks, One Assignment For 12 Marks,
Attendance 06 Marks)
ESE - 60 Marks

(University theory exam for 60 Marks for descriptive Question)

VSC / SEC Course Exam Pattern

C.A. - 20 Marks
(Test Exam 10 Marks, Assignment 06 Marks, Attendance 04 Marks)
ESE - 30 Marks

(University theory exam for 40 Marks for descriptive Question)




Swami Ramanand Teerth Marathwada University, Nanded

New Model Degree College, Hingoli
Semester-V

Faculty of Humanities, Major in Economics,

Paper Code: HECOCT3301, Title—Public Finance-I(Major)
Curriculum Details: (for 4 Credits)

Introduction:

Public Finance is a vital branch of economics that deals with the income and ex-
penditure activities of the government. It encompasses the study of how governments
mobilize resources through various forms of taxation and borrowing, and how these
resources are allocated and spent for the welfare of the society. This course, ti-
tled Public Finance-1, provides a foundational understanding of fiscal policy, taxa-
tion, public expenditure, and public debt, with a specific focus on the Indian context.
It prepares students to critically analyse the role of government in economic activities
and its impact on national development.

Objectives:
1. To introduce students to the fundamental concepts and scope of Public Finance.
2. To provide knowledge of fiscal policy, its instruments, and objectives.
3. To familiarize students with different forms and principles of taxation.
4. To analyse the structure, need, and causes of public expenditure.
5. To understand the concept, sources, and effects of public debt in India.
6. To equip students with analytical skills to evaluate the fiscal functions of the government.

Outcomes:
After successful completion of this course, students will be able to:

1. Define and explain the nature and scope of Public Finance.

Understand the importance and objectives of fiscal policy and its instruments.

Differentiate between various types of taxation and understand their economic implications.
Analyze the components, principles, and growing trends of public expenditure.

Identify the types and sources of public debt and assess its burden and effects on the economy.

A T

Apply the concepts of public finance to real-life fiscal policies and economic planning, especially in the

Indian context.
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Swami Ramanand Teerth Marathwada University, Nanded
New Model Degree College, Hingoli
Semester-V
Faculty of Humanities, Major in Economics,

Paper Code: HECOCT3301, Title-Public Finance-I(Major)
Curriculum Details: (for 4 Credits)

Module | Unit Name of Topic Hrs. Required
No. No. to cover the
contents 1
Hrs.=60 M.

1.0 Public Finance and Fiscal Policy 15

1.1 | Meaning and Nature of Public Finance

1.2 | Scope of Public Finance

1.3 | Meaning and Objectives of Fiscal Policy

1.4 | Instruments of Fiscal Policy
2.0 Taxation 15

2.1 | Meaning of Tax and Principles of taxation

2.2 | Classification of Taxation: Direct and Indirect Taxes.

Progressive, Proportional & Regressive & Digressive Taxes.
Specific & ad-valorem duties. Single & multiple Taxation.

2.3 | Impact of Tax & Incidence of Tax

2.4 | Shifting of Tax
3.0 Public Expenditure 15

3.1 | Meaning & Need of Public Expenditure

3.2 | Principles of Public Expenditure

3.3 | Components of Public Expenditure

3.4 | Causes of increasing Public Expenditure
4.0 Public Debt in India 15

4.1 | Meaning of Public Debt

4.2 | Types of Public Debt

4.3 | Sources of Public Debt in India

4.4 | Burden and Effects of Public Debt

Total 60
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Paper Code: HECOCT3302, Title— History of Economic Thoughts (Ma-
Jjor)
Curriculum Details: (for 4 Credits)

Introduction:

The paper "History of Economic Thoughts" aims to provide students with a comprehensive understanding
of how economic ideas and theories have evolved over time. By studying various schools of thought from
the early mercantilist period to modern Nobel laureates, students gain insights into the historical context
and philosophical foundations that shaped economic thinking. This course not only enhances theoretical
understanding but also helps students critically evaluate modern economic policies through the lens of past

ideologies.

Objectives-

1. To familiarize students with the evolution of economic thought from the early to modern period.

2. To understand the contributions of classical, neo-classical, and modern economists.

3. To analyse the relevance of historical economic theories in the context of contemporary economic problems.
4. To examine the development of key economic concepts such as value, wages, population, and welfare.

5. To appreciate the role of innovation and behavioural aspects in economic development.

Outcomes-

After successful completion of this course, students will be able to:

1. Students will gain knowledge about the origin of economic thought and the formation of economic theories.

2. Students will be able to understand the process of development in economic thought by comparing different
schools of economic thinking.

3. The historical significance of economic ideas and their impact on policy-making will be understood.

4. Insights from past economic thoughts will help students generate ideas to solve current economic problems.
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Unit Hrs., required
Module |No. Name of Topic to cover the
No. contents 1
Hrs.=60M.
1.0 Early Period
1.1 |Concept of Mercantilism & Causes of rise of Mercantilism 15
1.2 Main features of Mercantilism.
1.3 |Concept of Physiocracy & Causes of rise of Physiocracy
1.4 |Main features of Mercantilism, The Natural order, The circulation
of wealth
2.0 Classical Period
2.1 |Adam Smith- Division of Labour and Theory of value.
2.2 |Devid Ricardo- Theory of value & thoughts on wages. 1S
2.3 (Thomas Malthus- Theory of population.
2.4 [Karl Marx- Theory of surplus value & crisis of capitalism.
3.0 Neo Classical Period
3.1 [Fredrich List - Stages of Economic Development and theory of
protection. 15
3.2 |Alfred Marshall- Role of time in price determination. Concepts of
Internal & External Economics.
3.3 |Arthur Cecil Pigou- Thoughts of Economic welfare.
3.4 [Josef A. Schumpeter- Role of innovation in Economic Develop-
ment
4.0 Thoughts of Nobel Economist
4.1 [Paul Krugman: New Trade Theory
4.2 |Angus Deaton: Thoughts of poverty and Welfare 15
4.3 [Richard H. Thaler: Thoughts on Behavioral Economics
4.4 (Claudia Goldin: Women’s Contribution in Labour market.
Total 60
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Paper Code: HECOCT3303, Title— Industrial Economics (Major)
Curriculum Details: (for 4 Credits)

Course Outline:

The industrial sector plays a pivotal role in the economic development of any nation. It significantly con-
tributes to the Gross Domestic Product (GDP), employment generation, promotion of innovation, and overall
socio-economic progress. Recognizing this, the Indian government both in the past and present has empha-
sized industrial development through various strategic policies. This course in Industrial Economics is de-
signed to provide students with a comprehensive understanding of the structure of industrial organizations,
theories of industrial location, industrial combinations, performance of different sectors, and the impact of in-
dustrial policy and multinational corporations (MNCs) on the Indian industrial landscape. It aims to develop a
critical insight into the challenges, trends, and future direction of India’s industrial economy.

Course Objectives:

1. To introduce students to the basic concepts, nature, and scope of Industrial Economics.

2. To help students understand and analyze the current challenges faced by Indian industries.

3. To explore the theories of industrial location and identify key factors influencing industrial site selection.

4. To explain industrial combinations, mergers, acquisitions, and their significance in the modern industrial
framework.

5. To examine the evolution and impact of Indian industrial policies over different periods.

6. To analyze the role and impact of Liberalization, Globalization, and MNCs on the Indian industrial sector.
7. To evaluate the performance and problems of large-scale, small-scale, and agro-based industries in India.
Course Utility:

1. Students will understand why entrepreneurs choose specific locations for setting up industries based on
economic and strategic factors.

2. They will gain insights into the role, advantages, and challenges posed by MNCs in the Indian industrial
economy.

3. The course will help students critically study the textile, sugar, agro-based, and small-scale industries, and
their role in national development.

4. Students will be able to trace the chronological evolution of industrial policies in India and understand their
relevance in contemporary times.

5. Learners will develop the capacity to analyze issues like industrial sickness and suggest remedial measures
to tackle them.
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Paper Code HECOCT3303, Title— Industrial Economics(Major)

Curriculum Details: (for 4 Credits)

Module | Unit No. Hrs.
No. Name of Topic Required to cover the
contents 1 Hrs.=60M.
1.0 Introduction of Industrial Economics
1.1 Industrial Economics: Meaning and Nature 15
1.2 Scope of Industrial Economics
1.3 Significance Industrial Economics
1.4 Types of Firms- Individual Proprietorship, Partner-
ship, Joint Stock Company, Public  Enterprises
(Meaning and Features)
2.0 Theories of Industrial Location
2.1 Concept of Industrial Location
2.2 Alfred Webers Theory of Industrial Location 13
2.3 Sargent Florence Theory of Industrial Location
2.4 Factors Affecting Industrial Location
3.0 Industrial Combination
31 Concept and Importance of Industrial Combination
3.2 Horizontal and Vertical Combination IS
3.3 Mergers and Takeovers
34 Multinational Corporations advantages and disad-
vantages
4.0 Performance and Problems of Industries
4.1 Performance and Problems of Large-Scale Industries :
Cotton- Textile and Sugar 15
4.2 Performance and Problems of Small-Scale Industries
4.3 Agro based Industries: Problems and Remedies
4.4 Industrial Sickness Causes and Remedial Measures
Total 60
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Introduction

The Indian economy is one of the fastest-growing economies in the world, characterized by a mix of
capitalist, socialist, and mixed economic structures. It has undergone significant transformations in the
21st century, influenced by globalization, technological advancements, and policy reforms. Agriculture,
industry, and the service sector play a crucial role in shaping India's economic landscape. This course
aims to provide a comprehensive understanding of the challenges and opportunities within the Indian
economy, focusing on key sectors such as agriculture, industry, services, and infrastructure. Through
this study, students will gain insights into economic policies, productivity challenges, and developmen-
tal strategies.

Objectives-
1. To introduce students to the fundamental concepts of the Indian economy.
2. To analyze the role of agriculture, industry, and the service sector in economic growth.
3.To study the challenges and opportunities in different sectors of the economy.
4.To understand government policies related to agriculture, industries, and infrastructure.
5.To examine the importance of infrastructure in economic development.
Outcomes-
1. Students will develop a strong foundation in the structure and functioning of the Indian economy.
2. They will be able to critically analyze the challenges faced by agriculture, industry, and services.
3.They will gain knowledge about policy measures such as the Minimum Support Price (MSP) and
their impact.
4. They will understand the significance of infrastructure and its contribution to economic growth
5. The course will enable students to assess the progress and problems in key economic sectors and
suggest potential solutions.
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Module | Unit No. Hrs. Required to
No. Name of Topic cover the contents
1 Hrs.=60M.
1.0 Introduction of Indian Economy
1.1 Meaning and Types of Economy — Capitalist, Socialist, 15
Mixed Economy
1.2 Main Features of Indian Economy
1.3 Challenges of Indian economy in 21% Century
1.4 Opportunities of Indian Economy in 21% Century
2.0 Agricultural Sector in India
2.1 Agriculture: Role of Agriculture in Indian Economy
2.2 Concept of Agricultural Productivity, Causes of low 13
productivity in Indian Agriculture
2.3 Remedies of growing Agricultural Productivity
2.4 Minimum Support Price in Indian Agriculture: MSP defi-
nition, Working, Issues and Drawbacks
3.0 Industrial And Service Sector in India
31 Role of Industry in Indian Economy
3.2 Challenges and remedies Before Indian Industries 1S
3.3 Role of Service Sector in Indian Economy
34 Challenges and Remedies of Indian Service sector
4.0 Infrastructure
4.1 Meaning and Importance of Infrastructure
4.2 Transport-Road, Railway, Air and Water- Progress and 15
Problems
4.3 Health and Education — Progress and Problems
4.4 Electricity Generation
Total 60
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Paper Code:HECOVC3301, Paper Name- Stock Market
Curriculum Details:- (for 2 Credits)

Introduction-
This course introduces students to the basic concepts and functioning of the stock market. It covers the

history, types, and instruments of financial markets, including shares, bonds, and mutual funds. The paper also
explains the roles of SEBI, BSE, and NSE, along with the process of opening a Demat account. Students will
learn about primary and secondary markets and key financial terms like IPO and treasury bills. Emphasis is

given to understanding risk management in financial markets.

Course Objectives:
1. Familiarize the students with the basic terminologies of share Market and its application.
2. To facilitate students to identify the candlestick chart, patterns and take investment decision.
3. Guide the students in understanding fundamental concept and technical indicators and to develop the skill to

take a right entry and exit of the stock at right point of time

Learning Outcomes:

1. Understand overall share market

2. Trains support and resistance in the stock market

3. Understand how to build portfolio and investment decision in appropriate manner
4

Developed skill of identification of candlesticks and chart patterns
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Paper Code: HECOVC3301, Stock Market
Curriculum Details:- (for 2 Credits)

Module Unit Name of Topic Hrs. Required to
No. No. Cover the con-
tents
1 Hrs. = 60M.
1.0 Introduction
1.1 Meaning and History of Share Market
1.2 Functions of Security Market 10
1.3 Types of Share Market: Primary Market and Secondary
Market
1.4 Financial Instruments Traded in a Share Market: Shares,
Mutual Funds, Bonds and Derivatives
2.0 Financial Markets
2.1 Financial market Meaning and Nature
2.2 Money market Meaning, nature, structure and Importance 10
(organised and unorganized money market)
2.3 Meaning of capital market, primary and secondary capital
market
24 SEBI — Role, powers and functions capital and Stock Ex-
change
3.0 Market Concept
3.1 Bombay Stock Exchange (BSE), National stock exchange
(Sensex and Nifty) 10
3.2 Demat Account opening and requirement
33 Risk management in financial market
34 Concept: Public issue - [PO, Mutual Fund, Bonds, Broker

Total

30
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New Model Degree College, Hingoli
Major in Economics
Under Graduate Third Year Programme, Semester V
Paper Code: HECOFP3301
Title: Field Project
Curriculum Details for (Credits: 4)

Introduction -

A field project in Economics is an important component of academic learning that connects theoretical knowledge with
real-world economic situations. It helps students develop research skills through data collection, analysis, and interpre-
tation. The project focuses on studying economic issues such as agriculture, industry, employment, or market behavior
at the local level. It enhances critical thinking and problem-solving abilities. Overall, it provides practical exposure and
a deeper understanding of economic concepts.

Course Objectives:

1. To Provide Students with practical exposure to real field situation.

2. To understand the socio-economic problems in the society.

3. To develop skills of survey, field investigation, data collection, observation and analysis.
4. To train students in report writing and presentation.

Course Qutcomes:

After completion the field project students will be able to:

Identify economic problems from the field.

Design survey method, interview schedule, questionnaire.
Collect primary and secondary data.

Analysis and interpret field data.

M .

Prepare a research-based project report.



Guideline of Field Project:

Student may choose topic related to their major subject such as : Agriculture and Rural economy ,Small Indus-
tries ,Sugar Industries ,Cottage Industries ,Economic Survey of farmers in village ,Agricultural Labours ,Study
of SHGs ,Study of Local Market Demand and Supply ,Impact of Government Scheme on Rural Economy
,Study of Micro-Finance or Co-operative Societies , Employment Pattern in Rural /Urban area, Rural Credit and
Indebtness of Farmers ,Migration in Rural Area and any other economic issue.
A teacher in a department is eligible to guide the students.

Project Work Report should be done by each student separately under the guidance of the teacher.

Topics might be in the view of regional economic issues.

Structure of field project report- At the time of report writing the student should follow the structure of field
project report such as:

1. Title page

Introduction

Objectives of the study
Research Methodology
Data analysis and interpretation
Findings, Conclusion and Recommendation
7. Bibliography

A i

Every table, figure, photograph should have a caption with reference.

The total number of pages should be minimum 50, including text, figures, tables, photograph, references and
appendices.

At the time of Viva-Voce presentation may be given with the help of equipment which are available in the re-
spective department.

Project work will be assessed for 100 marks out of those 40 marks assessed by internal and 60 marks assessed
by external
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Paper Code: HECOCT3351 Title-Public Finance-II (Major)
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Introduction

Public Finance is a critical branch of Economics that deals with the income and expenditure of government bodies and
the effect of these financial activities on the economy. The paper Public Finance—// aims to provide students with an
in-depth understanding of India’s tax system, budgetary processes, deficit financing, and the role of local and federal
government bodies in financial administration. Through this course, students will gain practical knowledge about the
Indian tax structure, the budgeting process, and the functions of various levels of government in managing public fi-
nance.

Objectives-

To introduce students to the structure & components of the Indian tax system at both central and state levels.
To help students understand the concept of budgeting, its classifications, and types of financial deficits.
To analyse the meaning, causes, and implications of deficit financing in the Indian context.

To familiarize students with the structure, functions, and financial responsibilities of local government bodies.

o A 0N~

To explain the principles and challenges of federal finance in India.

6. To encourage analytical thinking and informed discussion on government revenue and expenditure policies.

Outcomes-
After completing this paper, students will be able to:

1. ldentify and explain various direct and indirect taxes levied by central and state governments in India.
Interpret and evaluate government budgets, including types of deficits and methods of deficit financing.
Understand the financial structure and functions of local government institutions & their impact on develop-
ment.

4. Assess the working of India’s federal finance system, including the distribution of financial resources between
the Centre and States.

5. Gain foundational knowledge about the Finance Commission and its role in maintaining fiscal balance in the
country.

6. Apply the learned concepts to current issues in public finance and policy-making in India.
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Module | Unit Name of Topic Hrs. Re-
No. No. quired to
cover the
contents 1
Hrs.=60 M.
1.0 Indian Tax System
1.1 | Direct taxes of Central Government: Income tax, Corporation tax,
Wealth tax, etc 15
1.2 | Indirect taxes of Central Government: Custom duty, Excise du-
ty, GST, etc.

1.3 | Direct taxes of State Government.
1.4 | Indirect taxes of State Government.

2.0 Budget and Deficit Financing

2.1 | Budget- meaning and classification 15
2.2 | Meaning and sources of Deficit Financing

2.3 | Budgetary deficit, Fiscal deficit, Primary deficit
2.4 | Causes and Effects Deficit Financing

3.0 Local Government Bodies

3.1 | Municipal Corporation & Municipality - Economic functions & 15
Financial Resources

3.2 | Zilha Parishad — Economic functions & Financial Resources
3.3 | Panchayat Samiti — Economic functions & Financial Resources
3.4 | Gram Panchayat — Economic functions & Financial Resources

4.0 Federal Finance in India

4.1 | Constitutional Provision regarding the division of resources be- 15
tween Centre-State.

4.2 | Vertical and horizontal Fiscal imbalance

4.3 | Functions of Finance Commission

4.4 | Brief Overview of the Finance Commission’s. (Just mention
year of establishment, Chairman, Operational duration)

Total 60
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Introduction —
The course ‘Indian Economic Thinkers — II” focuses on the study of economic thoughts of significant In-
dian thinkers from ancient to modern times. These thinkers have played a vital role in shaping Indian so-
ciety and economy across various historical periods.Among the ancient thinkers, the course includes the
ideas of Kautilya on wealth, agriculture, trade, and the economic responsibilities of the state. It also co-
vers Chhatrapati Shivaji Maharaj’s revenue system, taxation policies, trade protection, and farmer welfare
policies.In the modern context, the course discusses the economic ideas of Dadabhai Naoroji, Mahatma
Phule, Mahatma Gandhi, Rajarshi Shahu Maharaj, Dr. B.R. Ambedkar, Yashwantrao Chavan, and Shan-
karrao Chavan.It also includes the contributions of Nobel Laureates Dr. Amartya Sen and Dr. Abhijit
Banerjee, whose thoughts are highly relevant in today’s global economic context.Through this course,
students gain a comprehensive understanding of the historical development of India’s economic policies,
the contributions of key thinkers, and the contemporary relevance of their ideas.
Course Objectives:
1. To study and analyze the economic perspectives of ancient and modern Indian thinkers.
2. To understand Kautilya and Chhatrapati Shivaji Maharaj’s contributions to economic and agri-
cultural policy.
3. To examine modern Indian economic thinkers such as Mahatma Gandhi, Mahatma Phule, Ra-
jarshi Shahu Maharaj, and Dr.Babasaheb Ambedkar.
4. To explore Nobel Laureates' thoughts on contemporary issues like poverty, development, educa-
tion, and health.
5. To understand the political implementation of economic ideologies and their impact.
Course Utility:
1. It will inspire students to explore agricultural entrepreneurship and self-reliance.
2. Students will understand the exploitation of the Indian economy under British rule and how In-
dian thinkers responded to it.
3. It will help students evaluate how effective political leadership has been in solving economic is-
sues.
4. The course will highlight the global relevance of Eastern economic thoughts.
5. Learners will gain practical insights into policy-making, human development, and socio-
economic welfare.
6. The study of Nobel laureates will give students a contemporary perspective on global economic
challenges and solutions.
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Paper Code: HECOCT3352, Title — Indian Economic Thinkers

Curriculum Details: (for 4 Credits)

Module | Unit No. Hrs.Required to cov-
No. Name of Topic er the contents 1
Hrs.=60M.
1.0 Ancient Economic Thoughts
1.1 Koutilya- Ideas on wealth and Agriculture
1.2 Role of Government in Economic Development and|
Social Welfare 15
1.3 Chatrapati Shivaji Maharajas ; Revenue system, and
taxation policies, trade development
14 Chatrapati Shivaji Maharajas : Agricultural reforms
and farmer Welfare policies
2.0 Modern Economic Thoughts-I
2.1 Dadabhai Nauroji : Drain Theory
2.2 Mahatma Phule: Views on Agriculture 1S
2.3 Mahatma Gandhi: Gramswarj Swadeshi and trust ship
2.4 Rajarshi Shahu Maharaj :Main Economic Ideas
3.0 Modern Economic Thoughts-II
3.1 Dr.Babasaheb Ambedkar: Problem of Indian Rupee
and Thought on Agriculture 15
3.2 Yeshwantrao Chavan: Main Economic Ideas
3.3 Dhanjayrao Gadgile: Main Economic Ideas
3.4 Shankarrao Chavan : Main Economic Ideas
4.0 Indian Nobel Laureates
4.1 Amartya Sen: Poverty and Welfare
4.2 Amartya Sen :Human development and food security 15
4.3 Abhijit Banerjee : Thoughts on Poverty Alleviation
4.4 Abhijit Banerjee : policy Innovations in education and|
Health
Total 60
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Introduction —

International Economics is a crucial branch of economic study that examines the financial and trade rela-

tionships between nations. It focuses on how countries interact through trade, investment, and monetary

policies to foster economic growth and stability. This course provides an in-depth understanding of fun-

damental concepts such as international trade theories, the balance of trade and payments, and the role of

global financial institutions. The study of international economics helps students grasp the complexities

of globalization, trade policies, and their impact on domestic economies.

Objectives of the Course-

1. To introduce students to the basic principles of international trade and economics.

2. To explain the differences between domestic and international trade.

3. To analyze various trade theories such as Absolute Cost Advantage, Comparative Cost, and

Heckscher-Ohlin Theorem.

To understand the significance of the balance of trade and balance of payments.

5. To evaluate the role of global financial institutions like the IMF, World Bank, ADB, and BRICS
Bank in international trade and development.

6. To develop analytical skills to assess trade policies and their effects on national and global econo-
mies.

he

Learning Outcomes-
1. Comprehend the key concepts and importance of international economics in a globalized world.
2. Identify and compare different international trade theories and their applications.
3. Analyze the impact of trade policies on national and international economies.
4. Interpret and evaluate balance of trade and balance of payments data.
5. Understand the objectives and functions of major international financial institutions.
6. Develop critical thinking skills to assess the challenges and opportunities in international economic
relations.
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Module | Unit No. Hrs.
No. Name of Topic Required to cover the
contents 1
Hrs.=60M.
1.0 Introduction of International Economics
1.1 Meaning and Scope of International Economics
1.2 Importance of International Economics 10
1.3 Advantages and Disadvantages of International Trade.
1.4 Difference between Domestic Trade and International
Trade.
2.0 Theories of International Trade
2.1 Theory of Absolute Cost Advantage — Adam Smith
2.2 Theory of Comparative Cost- David Ricardo 10
2.3 Modern Theory of International Trade- Heckscher-Ohlin
Theorem
2.4 Leontief’s Paradox
3.0 Balance of Trade and Balance of Payments
3.1 Meaning and Features of Balance of Trade and Balance
of Payments. 10
3.2 Structure of Balance of Payments,
3.3 Equilibrium and Disequilibrium in the Balance of Pay-
ments
34 Importance of Balance of Payments
Total 30




Reference Books —

1. Kindlberger C.P., (1973), ‘International Economics’, Irwin Homewood.

2. Roy P.N., (1986), ‘International Trade Theory and Practice’, New Age International Publisher, New
Delhi.

Chacholiades M., (1990), International Trade : Theory and Policy, McGraw Hill, Kogakusha Japan.
Kehan P.B.,(1994), ‘The International Economy,” Cambridge University Press, London.

Salvatore D.L.,(1997), ‘International Economics’, Prentice-Hall, Upper Saddle River, N.J.

Bhatiya H.L.,(2008), ‘International Economics’, Vikas Publishing House Pvt. Ltd, Noida.

Jhingan M.L.,(2009), ‘International Economics' Vrinda publication ( P)Ltd,Delhi.

Cherunilam Francis.,(2017), ‘International Economics’, McGraw Hill Education.

Chandan Sharma.,(2021), ‘International Economics’, Wiley India Pvt Ltd, Noida.

10. 99T SI.UA ., (1999), ‘SAraeargi srdermar, e L sfe ot afeeerd, A,
11, 3aT TH.TH., (2001), AT ATATE, ALHTATIAT TR, STRIT.

12. 9T ST, (2003), T stdfermer, ey e Fuwt afederd, I,

13. 9% UH.F ., (2007), ‘A@TET rFermer, B=m Jarem, IR,

14, wgTr g4, (2011), ‘Staergiy srermer, oram g afeaerd, sfiiamaTs.

15. 0% f#2.,(2012), ‘SHaargia srfermar, ST gfecdher, 7% fawel.

16. =219 U U, (2013), ‘AATET SATITL 0T AT, TeTd TleeA 9, TS,
17.TACL TH =1.,(2015), ‘SA@ET AFATE, TTAHE Tloasher=d ToI.

18.%31e5 #f1.21.,(2015), ‘SAAEITST THLATE’, TR THTAT AT,

00N AW




w—— —— ]
T S ——_

Swami Ramanand Teerth Marathwada University, Nanded

New Model Degree College, Hingoli
Semester-VI

Faculty of Humanities, Major in Economics (Indian Knowledge System)
Paper Code: HECOIK3351,

Title Indian Knowledge System in Economics (Major)
Curriculum Details:- (for 2 Credits)

Introduction:

The Indian Knowledge System in Economics reflects the rich intellectual and cultural heritage of India,
rooted in ancient texts and philosophical traditions. It includes economic ideas derived from sources such
as the Vedas, Upanishads, Smritis, and Arthashastra, which provide insights into governance, resource
management, and ethical economic practices. Traditional Indian economic thought emphasizes values
like sustainability, self-sufficiency, balanced consumption, and social welfare. It highlights the im-
portance of harmony between human activities and nature, along with moral and ethical considerations in
economic decision-making. This course aims to explore these indigenous economic principles and under-
stand their relevance in addressing contemporary economic challenges.

Objectives:

1. To introduce students to the concept and scope of the Indian Knowledge System in Economics.
To examine ancient Indian economic ideas and philosophies.

To understand the role of traditional knowledge in shaping economic practices.

To analyze the structure and functioning of the traditional Indian economy.

To highlight the relevance of indigenous economic thought in contemporary times.

ok w

Outcomes:
After completing the course, students will be able to:
Students will understand the fundamentals of the Indian Knowledge System in Economics.
Students will be able to explain key ancient economic ideas and philosophies.
Students will analyze traditional economic practices and their significance.
Students will evaluate the sustainability aspects of Indian economic thought.
Students will apply indigenous knowledge to modern economic issues.

Nk W=
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Hrs.
Mod- Re-
ule |Unit Name of Topic quired
No. | No. 1 Hrs. =
60 Min.
1.0 Introduction to Indian Knowledge System in Economics
1.1 | Meaning and Scope of Indian Knowledge System 10
1.2 | Importance of traditional Indian knowledge in economic thinking
1.3 | Features of Indian economic thinking
1.4 Sources of IKS in Economics - Vedas, Upanishads, Smritis, and Arthashastra as
" | sources for economic ideas.
2.0 Ancient Indian Economic Thought
21 Kautilya’s Economic Ideas — taxation, state control, economic planning, welfare 10
| state
2.2 | Buddha’s Economic Ideas — Middle Path, ethical consumption, welfare orientation
23 Jain Philosophy — Non-violence (Ahimsa), Aparigraha, and sustainable economic
™ | practices.
’4 Charvaka Philosophy — Materialism and rational consumption as economic
" | principles.
3.0 Structure and Functioning of Traditional Indian Economy
3.1 | Self-sufficient village economy — Local production, consumption, and autonomy.
3.2 | Traditional Trade and Market System in India — Meaning and functions 10

33

Role of Organic Farming, Crop Rotation in traditional Indian Economy.

34

Role and Methods of Water Conservation in traditional Indian Economy.

Total

30
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Course Outlines:

At present, every nation is creating competitiveness at the global level through new research and inno-
vation. Developed nations of the world are trying to create economic monopoly at the global level through
competitiveness. This course is important for understanding various domestic economic issues and strategies to
be followed to survive in international competitiveness for India to realize its dream of becoming an economic
superpower. The course is important in terms of motivating students to acquire knowledge about how various
domestic and foreign economic factors affect the Indian economy to achieve rapid and general development of
the Indian economy, and instilling in students the skills to devise strategies to achieve the set goals of economic
development. The course has been designed to broaden the knowledge of students about the Indian economy by
including various sub-topics in the present course in accordance with the major issues facing the Indian econo-
my, economic planning, new economic reforms and India's foreign trade etc.

Course Objectives:

1) To introduce students to various major economic issues facing the Indian economy

2) To instill in students the skills of strategies to achieve economic development through planning.

3) To explain the effectiveness of new economic policies in the context of the development of the Indian econ-
omy.

4) To study the role of various economic factors affecting India's foreign trade.

Course Outcomes:

1) Students will get an overview of various critical challenges facing the Indian economy.

2) Students will understand the skills of how to formulate strategies to solve various problems facing the econ-
omy and achieve targeted economic development through economic planning.

3) Students will gain knowledge about how to use new economic reforms to achieve economic balance and dy-
namic economic growth.

4) Students gain knowledge of various economic factors that give momentum and direction to the development
of the Indian economy through foreign trade.
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Curriculum Details:- (for 4 Credits)

Unit Hrs.
Module No. Name of Topic Required to cov-
No. er the contents
1 Hrs.=60M.
1.0 Major Issues in Indian Economy
1.1 Population: Features, Causes and remedies
1.2 Poverty: Causes and remedies 15
1.3 Unemployment: Causes and remedies
14 Regional Imbalance in India Causes and resides
2.0 Economic Planning in India
2.1 Economic Planning: Objectives and need
2.2 Brief over-view of five-year plan 1S
23 Achievement and Failure of Planning
2.4 NITI Commission-Structure and Objectives
3.0 New Economic Reforms in India
3.1 Background of New Economic Reforms(Pre-1991 Scenario )
3.2 New Economic Policy 1991 15
3.3 New Economic Reforms (Globalization, Liberalization and
Privatization-its impact on Indian Economy
34 Recent Economic reform’s: Make in India, Atmanirbhar
Bharat, Digital India
4.0 India’s Foreign Trade
4.1 Role of foreign trade in Indian Economic Development
4.2 Direction of India’s foreign trade 15
4.3 Foreign Direct Investment & Foreign Institutional Invest-
ment - Meaning and Policy
4.4 Impact of foreign Capital on Indian Economy (Merits &
Demerits)
Total 60
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Introduction —

The paper Research Methodology in Economics is designed to provide students with a

foundational understanding of the research process in the field of economics. It introduces

key concepts such as the meaning, characteristics, and types of research, with a specific

focus on social research and its objectives. The course explores how to identify research

problems, develop hypotheses, and understand the steps involved in the research process.

Emphasis is placed on data collection methods, both primary and secondary, sampling

techniques, and classification of data. The paper also covers essential statistical tools like

the t-test and F-test used in hypothesis testing, equipping students with the analytical skills

necessary to conduct independent economic research with a scientific and systematic ap-

proach.

Course Objectives:

1.
2.
3.
4.

To explain the basic research concept to students.
To develop ability in students to use the hypothesis tests.
To develop the research skill among student with understanding of the basic research knowledge.

To learn different methods of data collection and interpretation.

Learning Outcomes:

1. Course will equip learned with choosing appropriate hypothesis testing.

2. With compete of this course student will able to select research problem.

3. They will able to use different methods of data collection

4. Students will able to carry out good research writing.

Course Utility:

1. Students will understand research concept with the help of this course.

2. This course will be useful for preparation of competitive exam.

3. With the help of this course, the research concept of the student will become clearer.
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Module Unit Name of Topic Hrs. Required
No. No. to Cover the
contents
1 Hrs. = 60M.

1.0 Introduction of research

1.1 Meaning and Types of research

1.2 Characteristics of research

1.3 Assumption of Social research 10

1.4 Meaning and objectives of Social Research
2.0 Research Problem and Hypothesis

2.1 Statement of Research Problem

2.2 Stages of social research process

23 Meaning of problem, choosing the problem for re- 10

search

24 Meaning and Characteristics of Good Hypothesis
3.0 Data Collection

3.1 Sampling Method of data collection: meaning and

Characteristics
| | 10

3.2 Sources of Primary data collection

33 Sources of Secondary data collection

3.4 Meaning and Types of data Classification

Total =

30
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